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purchase certificates where trust funds
will be used to benefit a party in
interest.

Additionally, First Union represents
that a trust sponsor, servicer, trustee,
insurer, and obligor with respect to
receivables contained in a trust, or an
underwriter of certificates representing
an interest in a trust may be a fiduciary
with respect to an investing plan. First
Union represents that the exercise of
fiduciary authority by any of these
parties to cause the plan to invest in
certificates representing an interest in
the trust would violate section 406(b)(1),
and in some cases section 406(b)(2), of
the Act.

Moreover, First Union represents that
to the extent there is a plan asset ‘‘look
through’’ to the underlying assets of a
trust, the investment in certificates by a
plan covering employees of an obligor
under receivables contained in a trust
may be prohibited by sections 406(a)
and 407(a) of the Act.

After consideration of the issues
involved, the Department has
determined to provide the limited
sections 406(b) and 407(a) relief as
specified in the proposed exemption.
NOTICE TO INTERESTED PERSONS: The
applicant represents that because those
potentially interested participants and
beneficiaries cannot all be identified,
the only practical means of notifying
such participants and beneficiaries of
this proposed exemption is by the
publication of this notice in the Federal
Register. Comments and requests for a
hearing must be received by the
Department not later than 30 days from
the date of publication of this notice of
proposed exemption in the Federal
Register.
FOR FURTHER INFORMATION CONTACT: Gary
Lefkowitz of the Department, telephone
(202) 219–8881. (This is not a toll-free
number.)

General Information

The attention of interested persons is
directed to the following:

(1) The fact that a transaction is the
subject of an exemption under section
408(a) of the Act and/or section
4975(c)(2) of the Code does not relieve
a fiduciary or other party in interest of
disqualified person from certain other
provisions of the Act and/or the Code,
including any prohibited transaction
provisions to which the exemption does
not apply and the general fiduciary
responsibility provisions of section 404
of the Act, which among other things
require a fiduciary to discharge his
duties respecting the plan solely in the
interest of the participants and
beneficiaries of the plan and in a

prudent fashion in accordance with
section 404(a)(1)(b) of the Act; nor does
it affect the requirement of section
401(a) of the Code that the plan must
operate for the exclusive benefit of the
employees of the employer maintaining
the plan and their beneficiaries;

(2) Before an exemption may be
granted under section 408(a) of the Act
and/or section 4975(c)(2) of the Code,
the Department must find that the
exemption is administratively feasible,
in the interests of the plan and of its
participants and beneficiaries and
protective of the rights of participants
and beneficiaries of the plan;

(3) The proposed exemptions, if
granted, will be supplemental to, and
not in derogation of, any other
provisions of the Act and/or the Code,
including statutory or administrative
exemptions and transitional rules.
Furthermore, the fact that a transaction
is subject to an administrative or
statutory exemption is not dispositive of
whether the transaction is in fact a
prohibited transaction; and

(4) The proposed exemptions, if
granted, will be subject to the express
condition that the material facts and
representations contained in each
application are true and complete and
accurately describe all material terms of
the transaction which is the subject of
the exemption. In the case of continuing
exemption transactions, if any of the
material facts or representations
described in the application change
after the exemption is granted, the
exemption will cease to apply as of the
date of such change. In the event of any
such change, application for a new
exemption may be made to the
Department.

Signed at Washington, DC, this 2nd day of
February, 1996.
Ivan Strasfeld,
Director of Exemption Determinations,
Pension and Welfare Benefits Administration,
Department of Labor.
[FR Doc. 96–3117 Filed 2–12–96; 8:45 am]
BILLING CODE 4510–29–P

NATIONAL AERONAUTICS AND
SPACE ADMINISTRATION

[Notice 96–013]

Notice of Prospective Patent License

AGENCY: National Aeronautics and
Space Administration.
ACTION: Notice of Prospective Patent
License.

SUMMARY: NASA hereby gives notice
that Imidyne Corporation, of 2425 Jamie
Street, Merrick, New York 11566, has

requested an exclusive license to
practice the inventions disclosed in
NASA Case No. LAR–15,437–P, entitled
‘‘A FIRE RESISTANT, MOISTURE
BARRIER MEMBRANE,’’ for which U.S.
Patent Application No. 60/008,765, was
filed on December 15, 1995; NASA Case
No. LAR–15,020–1, entitled ‘‘DIRECT
PROCESS FOR PREPARING SEMI-
CRYSTALLINE POLYIMIDES,’’ for
which U.S. Patent No. 5,464,928, was
issued on November 7, 1995; and NASA
Case No. LAR–14,163–1, entitled
‘‘NOVEL POLYIMIDE MOLDING
POWDER, COATING, ADHESIVE AND
MATRIX RESIN,’’ for which U.S. Patent
No. 5,147,966, was issued on September
15, 1992, to the United States of
America as represented by the
Administrator of the National
Aeronautics and Space Administration.
Written objections to the prospective
grant of a license should be sent to Mr.
George F. Helfrich, Patent Counsel,
NASA Langley Research Center.
DATES: Responses to this Notice must be
received by April 15, 1996.
FOR FURTHER INFORMATION CONTACT: Mr.
George F. Helfrich, Patent Counsel,
NASA Langley Research Center, Mail
Code 212, Hampton, VA 23681–0001;
telephone (804) 864–3521.

Dated: April 1, 1996.
Edward A. Frankle,
General Counsel.
[FR Doc. 96–3154 Filed 2–12–96; 8:45 am]
BILLING CODE 7510–01–M

[Notice 96–012]

Notice of Prospective Patent License

AGENCY: National Aeronautics and
Space Administration.
SUMMARY: NASA hereby gives notice
that Vannevar New Media, Inc., of
Houston, Texas 77058 has requested an
exclusive license to practice the
invention protected by U.S. Patent No.
5,181,259 entitled ‘‘General Method of
Pattern Classification Using the Two
Domain Theory,’’ NASA Case No. MSC–
21,737–1, which was issued on January
19, 1993, and is assigned to the National
Aeronautics and Space Administration.
Written objections to the prospective
grant of a license should be sent to Mr.
Hardie R. Barr, Patent Attorney, Johnson
Space Center.
DATES: Responses to this Notice must be
received by April 15, 1996.
FOR FURTHER INFORMATION CONTACT:
Mr. Hardie R. Barr, Patent Attorney,
Johnson Space Center, Mail Code HA,
Houston TX 77058–3696; telephone
(713) 483–1003.
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Dated: February 1, 1996.
Edward A. Frankle,
General Counsel.
[FR Doc. 96–3153 Filed 2–12–96; 8:45 am]
BILLING CODE 7510–01–M

NUCLEAR REGULATORY
COMMISSION

[Docket No. 50–390]

Watts Bar Nuclear Plant, Unit 1,
Tennessee Valley Authority; Notice of
Issuance of Facility Operating License

Notice is hereby given that the U.S.
Nuclear Regulatory Commission (the
Commission), has issued Facility
Operating License No. NPF–90 (the
license) to Tennessee Valley Authority
(the licensee). This license authorizes
operation of the Watts Bar Nuclear
Plant, Unit 1 (the facility), by the
licensee at reactor core power levels not
in excess of 3411 megawatts thermal in
accordance with the provisions of the
license, the Technical Specifications
(Appendix A to the license), and the
Environmental Protection Plan
(Appendix B to the license).

Watts Bar Nuclear Plant, Unit 1, is a
pressurized-water nuclear reactor
located at the licensee’s site on the west
bank of Chickamauga Lake in Rhea
County, Tennessee.

The application for the license
complies with the standards and
requirements of the Atomic Energy Act
of 1954, as amended (the Act), and the
Commission’s regulations. The
Commission has made appropriate
findings as required by the Act and the
Commission’s regulations in 10 CFR
Chapter I, which are set forth in the
license. Prior public notice of the
overall action involving the proposed
issuance of an operating license was
published in the Federal Register on
December 27, 1976 (41 FR 56244).

The Commission has determined that
the issuance of this license will not
result in any environmental impacts
other than those evaluated in the Final
Environmental Statement (NUREG–
0498), and Supplement 1, since the
activity authorized by the license is
encompassed by the overall action
evaluated in the Final Environmental
Statement.

Pursuant to 10 CFR 51.52, the
Commission has determined that the
issuance of exemptions included in this
license will have no significant impact
on the environment. These
determinations were published in the
Federal Register on April 18, 1985 (50
FR 15516) and April 25, 1995 (60 FR
20291).

For further details with respect to this
action, see (1) Facility Operating
License No. NPF–90 with appendices
stated above; (2) the Commission’s
Safety Evaluation Report (NUREG–0847)
dated June 1982, and Supplements 1
through 20; (3) the licensee’s Final
Safety Analysis Report as amended to
Amendment No. 91; (4) The licensee’s
Environmental Report and supplements
thereto; and (5) the Commission’s Final
Environmental Statement (NUREG–
0498) dated December 1978 and
Supplement 1 dated April 1995. These
items are available at the NRC’s Public
Document Room, the Gelman Building,
2120 L Street NW., Washington, D.C.
20555, and at the local public document
room, Chattanooga-Hamilton County
Library, 1001 Broad Street, Chattanooga,
Tennessee 37402. A copy of the Facility
Operating License No. NPF–90 may be
obtained upon request addressed to the
U.S. Nuclear Regulatory Commission,
Washington, D.C. 20555, Attention:
Director, Division of Reactor Projects I/
II. Copies of the Safety Evaluation
Report (NUREG–0847) and Supplements
1–20, and the Final Environmental
Statement (NUREG–0498) and
Supplement 1 may be purchased at
current rates from the National
Technical Information Service,
Department of Commerce, 5285 Port
Royal Road, Springfield, Virginia 22161,
or by writing to the Superintendent of
Documents, U.S. Government Printing
Office, P.O. Box 371954, Pittsburgh,
Pennsylvania 15250–7954 (telephone
no. 202–512–1800). All orders should
clearly identify the NRC publication
number and the requestor’s GPO deposit
account, or VISA or Mastercard number
and expiration date.

Dated at Rockville, Maryland, this 7th day
of February 1996.

For the Nuclear Regulatory Commission.
Peter S. Tam,
Senior Project Manager, Project Directorate
II–3, Division of Reactor Projects I/II.
[FR Doc. 96–3123 Filed 2–12–96; 8:45 am]
BILLING CODE 7590–01–P

PENNSYLVANIA AVENUE
DEVELOPMENT CORPORATION

Public Information Collection
Requirements Submitted to OMB for
Review

DATE: February 13, 1996.
PADC has submitted the following

extension of a public information
collection requirement to OMB for
review and clearance under the
Paperwork Reduction Act of 1980,
Public Law 96–511 (44 U.S.C. Ch. 35).

Copies of the submission may be
obtained by calling the PADC clearance
offer listed. Send comments to the OMB
reviewer listed and to the PADC
clearance officer.

Pennsylvania Avenue Development
Corporation

OMB Number: 3208.
Form Number: 3208–003.
Title: Affirmative Action Quarterly

Workforce Report.
Decription: Under the authority of the

Pennsylvania Avenue Development
Corporation Act, as amended (Pub. L.
92–578), and PADC’s Affirmative Action
Policy and Procedure (36 CFR Part 906),
PADC has requested the developer of
the Federal Triangle site in Washington,
DC to obtain, on a voluntary basis,
detailed statistics of racial and ethnic
composition workforce on the project.

Respondents: Construction
Contractors.

Annual Reporting and Recordkeeping
Burden: a. Number of respondents—75
construction contractors quarterly. b.
Hours to fill out one form quarterly—
one hour maximum.

Clearance Officer: Talbot J. Nicholas
II, Attorney, (202) 724–9055, PADC,
Suite 1220-North, 1331 Pennsylvania
Avenue, NW., Washington, DC 20004.

OMB Reviewer: Nora Neureiter, (202)
395–7860, Office of Information and
Regulatory Affairs, Office of
Management and Budget, New
Executive Office Building, 726 Jackson
Place, NW. (Room 10202), Washington,
DC 20503.

Dated: January 31, 1996.
Lester M. Hunkele III,
Executive Director.
[FR Doc. 96–3089 Filed 2–12–96; 8:45 am]
BILLING CODE 7630–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Rel. No. IC–21738; No. 812–9752]

IDS Life Insurance Company, et al.

February 7, 1996.
AGENCY: Securities and Exchange
Commission (the ‘‘Commission’’).
ACTION: Notice of application for an
order pursuant to the Investment
Company Act of 1940 (the ‘‘1940 Act’’).

APPLICANTS: IDS Life Insurance
Company (‘‘IDS Life’’) and IDS Life
Variable Account 10 (the ‘‘Variable
Account’’).
RELEVANT 1940 ACT SECTIONS: Order
requested pursuant to Section 6(c) of the
1940 Act granting exemptions from the
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